
 

 

 

 

 

 
Accounting is a universal discipline, encompassing the successful management of financial resources of the public sector, 

businesses and individuals. It is foundational to all organisations across all industries, and assists in discharging accountability 

and financial control.  Accounting is a way of systematically organising, critically analysing and communicating financial data and 

information for decision-making.  The overarching context for this syllabus is the real-world expectation that accounting 

provides real-time processing of transactions with a minimum of monthly and yearly reporting.  Digital technologies are integral 

to accounting, enabling real-time access to vital financial information. 

 

When students study this subject, they develop an understanding of the essential role accounting plays in the successful 

performance of any organisation.  Students learn fundamental accounting concepts in order to develop an understanding of 

accrual accounting, managerial and accounting controls, internal and external financial statements, and ratio analysis.  Students 

are then ready for more complex utilisation of knowledge, allowing them to synthesise financial and other information, evaluate 

accounting practices, solve authentic accounting problems and make and communicate recommendations. 

 
 

Unit 4:  

In Unit 4, students connect the relationship between the financial statements (reporting on past performance) and the cash 

budget (projecting for the future) and their importance in the financial management of a business.  This unit brings together 

the complete process of preparing the financial statements for a sole trader trading G.S.T. business, the preparation of the 

cash budget using a spreadsheet, and an analysis of the financial statements (Statement of Profit or Loss, Statement of 

Financial Position and Statement of Cash Flows).  Ratios are calculated and questions are asked about the various elements 

that make up these financial statements in order to make decisions about the business.  Making links to Unit 1, students 

examine external financial statements, calculate a range of ratios and compare these ratios with past performance and 

industry benchmarks in order to determine how a public company is performing and make decisions for stakeholders about 

the results. 

 
Students will complete three topics –  

• Topic 1: Cash management  

• Topic 2: Complete accounting process for trading GST business 

• Topic 3:  Performance analysis of a public company 
 
 
Assessment: 
EA:  Examination —  short response (25%) 
 

 

Semester 2 Course Overview 

Faculty:   Humanities 

Subject:  Accounting 

Year level:  12 

 


