
 

 

 

 

 

 
Accounting is a universal discipline, encompassing the successful management of financial resources of the public sector, 
businesses and individuals. It is foundational to all organisations across all industries, and assists in discharging accountability 
and financial control.  Accounting is a way of systematically organising, critically analysing and communicating financial data and 
information for decision-making.  The overarching context for this syllabus is the real-world expectation that accounting 
provides real-time processing of transactions with a minimum of monthly and yearly reporting.  Digital technologies are integral 
to accounting, enabling real-time access to vital financial information. 
 
When students study this subject, they develop an understanding of the essential role accounting plays in the successful 
performance of any organisation.  Students learn fundamental accounting concepts in order to develop an understanding of 
accrual accounting, managerial and accounting controls, internal and external financial statements, and ratio analysis.  Students 
are then ready for more complex utilisation of knowledge, allowing them to synthesise financial and other information, evaluate 
accounting practices, solve authentic accounting problems and make and communicate recommendations. 
 
 

Unit 2:  

In Unit 2, students explore how accounting information is used to effectively manage the finances for a business.  The  
accounting process is applied to record and process transactions and accounts for a sole trader trading GST business.  GST 
and credit transactions are introduced for the purchasing of stock (inventories) on credit from supplier creditors (accounts 
payable) and the selling stock on credit to customer debtors (accounts receivable).  Accrual accounting principles and 
processes are applied to prepare balance day adjustments at the end of year to determine the business’ nett profit or loss as 
well as its nett worth, and to record this in the financial statements. The use of a computerised accounting 
package and spreadsheet software provides students with an authentic application of processes. Students explore the 
implementation of internal controls in the accounting process to secure stock and effectively manage credit accounts, and 
communicate their decisions and recommendations to internal users such as owners and management.  
 
Topics involved are: 

• Topic 1: Accounting for a trading business that is G.S.T. registered 

• Topic 2: End of year reporting for a trading business that is G.S.T. registered 
 
Assessment: 
FA4:  Project – Cash management, analysis and reporting 
 

Unit 3: 

In Unit 3, students manage the resources of a sole trader trading G.S.T. business including debtors (accounts receivable),  
non-current assets and technology.  Double entry and accrual accounting principles are applied to record non-current assets 
(purchase, depreciation and disposal) and debtors/accounts receivable (bad debts and doubtful debts) in the life of the 
business.  Fully classified financial statements are produced to report comprehensively on the performance of a sole trader 
trading G.S.T. business.  The use of spreadsheet software provides opportunity for the authentic application of spreadsheet 
features and spreadsheet functions in accounting contexts.  Students explore how administrative and accounting controls can 
be used effectively to protect and maintain the resources of a business. 
 
Topics include: 

• Topic 1: Managing resources for a trading GST business  

• Topic 2: Fully classified financial statement reporting for a trading GST business  
 
Assessment:  Summative assessment to be submitted in Year 12 

• Summative internal assessment 1: Examination — combination response 

• Summative internal assessment 2: Examination — combination response 
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